
Barrick’s strategy is 
focused on maximizing 
shareholder value 
by building gold 
and copper reserves 
through exploration, 
investing in high return 
development projects, 
realizing the potential 
of existing mines, 
pursuing disciplined 
acquisitions and 
strengthening our social 
and environmental 
performance.
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Cautionary Statement on Forward-Looking Information

Certain information contained in this Annual Report 2010, including any information as to our strategy, projects, plans or  
future financial or operating performance and other statements that express management’s expectations or estimates of future  
performance, constitute “forward-looking statements”. All statements, other than statements of historical fact, are forward-
looking statements. The words “believe”, “expect”, “will”, “anticipate”, “contemplate”, “target”, “plan”, “continue”, “budget”, 
“may”, “intend”, “estimate” and similar expressions identify forward-looking statements. Forward-looking statements are  
necessarily based upon a number of estimates and assumptions that, while considered reasonable by management, are inherently 
subject to significant business, economic and competitive uncertainties and contingencies. The Company cautions the reader that 
such forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the actual  
financial results, performance or achievements of Barrick to be materially different from the Company’s estimated future results, 
performance or achievements expressed or implied by those forward-looking statements and the forward-looking statements are 
not guarantees of future performance. These risks, uncertainties and other factors include, but are not limited to: the impact of 
global liquidity and credit availability on the timing of cash flows and the values of assets and liabilities based on projected future  
cash flows; changes in the worldwide price of gold, copper or certain other commodities (such as silver, fuel and electricity);  
fluctuations in currency markets; changes in U.S. dollar interest rates; risks arising from holding derivative instruments; ability  
to successfully complete announced transactions and integrate acquired assets; legislative, political or economic developments in 
the jurisdictions in which the Company carries on business; operating or technical difficulties in connection with mining or  
development activities; employee relations; availability and costs associated with mining inputs and labor; the speculative nature  
of exploration and development, including the risks of obtaining necessary licenses and permits and diminishing quantities or 
grades of reserves; changes in costs and estimates associated with our projects; adverse changes in our credit rating, level of  
indebtedness and liquidity, contests over title to properties, particularly title to undeveloped properties; the risks involved in the  
exploration, development and mining business. Certain of these factors are discussed in greater detail in the Company’s most 
recent Form 40-F/Annual Information Form on file with the U.S. Securities and Exchange Commission and Canadian provincial 
securities regulatory authorities.

The Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of  
new information, future events or otherwise, except as required by applicable law.
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shareholder value 
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and copper reserves 
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investing in high return 
development projects, 
realizing the potential 
of existing mines, 
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acquisitions and 
strengthening our social 
and environmental 
performance.
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Barrick delivered a strong operating 
performance in 2010 with higher gold 
production and lower total cash costs, 
and achieved record financial results as 
the gold price reached new highs.

(in millions of US dollars, except per share data) 

(US GAAP basis)	 2010	 2009	 2008

Sales	 $	 10,924	 $	 8,136	 $	 7,613
Net income (loss)		  3,274		  (4,274)		  785
	 per share		  3.32		  (4.73)		  0.90
Adjusted net income1		  3,279		  1,810		  1,661
	 per share		  3.32		  2.00		  1.90
Operating cash flow		  4,127		  (2,322)		  2,254
Adjusted operating cash flow1		  4,783		  2,899		  2,254
Cash and equivalents		  3,968		  2,564		  1,437
Dividends paid per share2		  0.44		  0.40		  0.40

Operating Highlights			 
Gold production (000s oz)		  7,765		  7,397		  7,657
Average realized gold price per ounce1	 $	 1,228	 $	 985	 $	 872
Total cash costs per ounce1	 $	 457	 $	 464	 $	 443
Net cash costs per ounce1	 $	 341	 $	 360	 $	 337
 
Copper production (M lbs)		  368		  393		  370
Average realized copper price per pound1	 $	 3.41	 $	 3.16	 $	 3.39
Total cash costs per pound1	 $	 1.11	 $	 1.17	 $	 1.19

1. Non-GAAP financial measure – see pages 78–85 of the 2010 Financial Report.

2. �In July 2010, Barrick increased its dividend by 20% to $0.12 per share on a quarterly basis; based on converting the previous semi-annual dividend of $0.20 per share to a  

quarterly equivalent.

3. See page 22 of the 2010 Annual Report for additional information on Barrick’s reserves and resources.


