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Barrick Announces Finance Leadership Transition 
 
TORONTO — Barrick Gold Corporation (NYSE:ABX)(TSX:ABX) (Barrick or the “company”) 
today announced the appointment of Shaun Usmar as Senior Executive Vice President and 
Chief Financial Officer Designate. Mr. Usmar will join Barrick on November 24 and will become 
Chief Financial Officer on February 18, 2015 following the departure of Ammar Al-Joundi, who 
will be leaving Barrick after the announcement of the company’s year-end results. Mr. Usmar 
will work with Mr. Al-Joundi until his departure to ensure a smooth transition.  
 
“Shaun is an exceptional leader with broad experience in the global mining industry, including 
a track record of strong financial management and successful execution. We are confident he 
will make an excellent addition to the company’s leadership team,” said Barrick Chairman 
John Thornton. “On behalf of the Board of Directors, we would like to thank Ammar for his 
contributions to Barrick over many years, and wish him all the best in his future endeavors.” 
 
Mr. Usmar is an international mining executive with extensive experience in financial 
management and reporting, transactions, business integration, strategy development, 
restructuring and turnarounds. He joined Xstrata in 2002 as a founding member of the 
leadership team that grew the company into one of the world’s largest diversified miners at 
the time of its acquisition by Glencore in 2013. Mr. Usmar was Chief Financial Officer of 
Xstrata Nickel from 2006-2013, a business encompassing exploration, mining, smelting and 
refining activities on five continents. He also served as Chief Financial Officer of Xstrata 
Alloys in South Africa, the world’s largest ferro-chrome producer, and General Manager of 
Business Development for Xstrata plc in London. Prior to joining Xstrata, Mr. Usmar worked in 
Finance and Business Development roles at BHP Billiton.  
 
Mr. Usmar has a Bachelor of Science in Metallurgy and Materials from the University of 
Witwatersrand in South Africa, and a MBA from the Kellogg School of Management at 
Northwestern University. 
 
“I am excited to join the leadership of this iconic company and look forward to building on the 
work Ammar and the team have started, as we work to improve free cash flow and restore the 
balance sheet to a position of strength, with the ultimate objective of generating better 
returns for our shareholders,” said Mr. Usmar. 
 
“While the past two years have been challenging for the gold industry and for Barrick, we 
have made significant progress in reducing costs, improving liquidity, and focusing our 
business,” said Mr. Al-Joundi. “I have enjoyed working with some of the best people in the 
industry at Barrick, under the guidance of Peter Munk and John Thornton. Barrick has a 
strong leadership team in place that will ensure the company prospers.” 

 

 
  



 
 

BARRICK GOLD CORPORATION PRESS RELEASE 

 

INVESTOR CONTACT:  MEDIA CONTACT: 

Amy Schwalm  
Vice President  
Investor Relations  
Telephone: +1 416 307-7422 
Email: aschwalm@barrick.com  

Andy Lloyd  
Vice President 
Communications 
Telephone: +1 416 307-7414 
Email: alloyd@barrick.com  

 
 
CAUTIONARY STATEMENT ON FORWARD-LOOKING INFORMATION 
 
Certain information contained or incorporated by reference in this press release, including 
any information as to our strategy, projects, plans or future financial or operating 
performance, constitutes “forward-looking statements”. All statements, other than 
statements of historical fact, are forward-looking statements. The word “will” and similar 
expressions identify forward-looking statements. Forward-looking statements are necessarily 
based upon a number of estimates and assumptions that, while considered reasonable by the 
company, are inherently subject to significant business, economic and competitive 
uncertainties and contingencies. Known and unknown factors could cause actual results to 
differ materially from those projected in the forward-looking statements. Such factors include, 
but are not limited to: fluctuations in the spot and forward price of gold and copper or certain 
other commodities; changes in national and local government legislation, taxation, controls, 
regulations, expropriation or nationalization of property and political or economic 
developments in Canada, the United States and other jurisdictions in which the company does 
or may carry on business in the future; and our ability to successfully complete transactions. 
Many of these uncertainties and contingencies can affect our actual results and could cause 
actual results to differ materially from those expressed or implied in any forward-looking 
statements made by, or on behalf of, us. Readers are cautioned that forward-looking 
statements are not guarantees of future performance. All of the forward-looking statements 
made in this press release are qualified by these cautionary statements. Specific reference is 
made to the most recent Form 40-F/Annual Information Form on file with the SEC and 
Canadian provincial securities regulatory authorities for a discussion of some of the factors 
underlying forward-looking statements. 
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